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INJEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF RR EQUITY BROKERS 'PRIVATE LIMITED

- Report on the Financial Statements

Opinion

I have audited the accompanying standalone Ind AS financial statements of RR EQUITY BROKERS PRIVATE
LIMITED (“the Company™), which comprise the Balance Sheet as at March 31, 2019, and the statement of Profit
anc Loss (including Other Comprehensive Income), Statement of changes in equity and Statement of cash flows for
the year then ended, and notes to the financial statements, including a summary of significant accounting policies
and other explanatory information. -

“~~ In my opinion and to the best of my information and according to the explanations given to me, the aforesaid

standalone financial statements give the information required by the Companies Act, 2013 ("the Act™)in the
manner $o required and give a true and fair view in conformity with the Indian Accounting Standards prescribed
under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended,
("Ind AS") and other accounting principles generally accepted in India, of the state of affairs of the Company as at

" 31 March 2019, and its profit, total comprehensive income, its cash flows and the changes in equity for the year
ended on that date. '

Basis for opinion .
I conducted my audit in accordance with the Standards on Auditing ["':'As] specified under section 143(10) of the
Companies Act, 2013. My responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of my réport. | am independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to my audit of the financial statements under the provisions of the
Companies Act, 2013 and the Rules thereunder, and i have fulfilled my other ethical responsibilities in accordance
with these requirements and the Code of Ethics. [ believe that the audit evidence i have obtained is sufficient and
appropriate to provide a basis for my opinion.

Management’s Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act,
2013 (“the Act”) with respect to the preparation of these standalone financial statements that give a true and fair.
view of the financial position, financial performance of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under Section 133 of the Act. .
This responsibility also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls,

that were operating effectively for ensuring the accuracy and completeness of the amountmg records, relevant to

the preparation and presentation of the financial statements that give a true and fal and are free from
Hl%__uﬂ'\dr G\ :
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material misstatement, whether due to fraud or error.
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In preparing the financial statements, management is responsible for assessing the Company’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to hqmdate the Company or to cease Dperatlons or has no realistic
alternative but to do so.

Those Board of Directors are also responmble for overseeing the Cempany s financial reporting process.

Auditors’ Respansibility

My ohjectives are to obtain reasonable assurance about whether the standalone financial statements as a whole are
free from material misstaternent, whether due to fraud or ermor, and o issue an auditor’s report that includes my
opinion. Reasonable assurance is a high level of assurance, but is not a goarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists, Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on ’Lhe bagis of these standalone ["menual statemnents.

As part of an audit in accordance with 8As, I exercise professional judgment and maintain profcssmnal skepticism
throughout the audit. T also:

Tdentify and assess the risks of material misstatement of the standalone financial statements, whether due to fraud
or error, design and perform audit procedures responsive {o those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for my opinion. The risk of not detecting a material misstatermnent
resulting from fravd is higher than for one resulting from error, as fraud may involve co]luemn, forgery,
intentional oinissions, misrepresentations, or the override of internal control.

*  Obtain an undcrstandmg of internal financial controls relevant to the audit in order to deszgn audit pmcedures

that are appropriate in the circumstances. Under section 143(3)() of the Act, i am also responsible for expressing
my opinion on whether the Company has adequate 1nternal financial controls system in place and the operating
effectiveness of such controls.

. Evaluete the approprialeness of accounting pehcms uscd and the reasonableness of accounting estimates and

related disclosures made by management,

» Conclude on the appropriateness of management’s use of the gomg concern basis of accounting and, based on

the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a geing concern. If I conclude that a material
.uncertainty exists, I am required to draw attention in my auditor’s report to the related disclosures in the
standalone financial statements or, if such disclosures are inadequate, to modify my opinion. My conclusions ate
based on the audit evidence obtained up to the date of my auditor’s report. However, future events or cond1tmns
may cauge the Company to cease fo continue as a going concern.

Evaluate the overall presentation, structure and content of the standalone financial statements, including the
disclosures, and whether the standalone financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

:Materiality is the niagnimde: of misstatements in the standalone financial statements that, individually or in

ageregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced. | consider quantitative materiality and qualitative factors in (i) planning the scope of
my audit work and in evaluating the results of my work; and (il) to evaluate the effect of any identified
misstatements in the financial statements.
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I communicate with those charged with governance regarding, among other matters, the planned scolpe and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that I identify
during my audit; '

T also provide those charged with governance with a statement that i have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on my independence, and whete applicable, related safeguards.

From the matters communicated with those charged with governance, I determine those matters that were of most
significance in the audit of the standalone financial statements of the current period and are therefore the key audit
matters. I describe these matters in my auditor’s report unless law or regulation precludes public diselosure about
the matter or when, in extremely rare circumstances, i determine that a matter should not be communicated in my
report because the adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication,

Report on Other Legal and Regulatory Requirements

1. As required by the Companies {(Auditor's Report) Order, 2016 (“the Order”) issued by the Central Government
of India in terms of sub-section (11) of section 143 of the Act (hereinafter referred as the “order”), based on
audit I give in the Annexure A, a statement on the matters Specified in paragraphs 3 and 4 of the Order, to the
extent applicable. '

2, Asrequired by section 143(3) of the Act, 1 report that:

a. | have sought and obtained all the information and explanations which to the best of my knowledge and
belief were necessary for the purpose of my audit.

b. In my opinion proper.books of account as required by law have been kept by the Company so far as it
appears from My examination of those hooks; :

c. The Balance Sheet, the Statemeént of Profit and Loss (including Other comprehensive income), the Cash
Flow Statement and statement change in equity dealt with hy this Report are in agreement with the books
of account;

d. In my opinion, the aforesaid standalone financial statements comply with the applicable Indian
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014, C '

e. on the basis of written representations received from the directors as on 31 March 2019, and taken on
record by the Board of Directors, none of the directors s disqualified as on 31 March 2019, from being
appointed as a director in terms of Section 164(2) of the Act;

£, With respect to the adequacy of internal financial contrels over the financial reporting of the Company and
the operating effectiveness of such controls, refer to my separate report in “Apnexure 87, and
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g. With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in my opinion and to the best of my information and
according to the explanations given to me: :

i, The Company has disclosed the impact of pending litigations on its financial position in its financial
- statements - Refer Note 44 to the financial statements;

ii, The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses;

{ii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company during the year in consideration.

- . | p,w%“?

"= Place: New Delhi ‘ Rajiv Kumar Gupta
Dated: 30-May-2019 . : Chartered Accountant
embership No. 83497
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Annexure - A to the Independent Auditor’s Report

The Annexure referred to in my Independent Auditor’s Report to the members Uf the Company on the financial
statements for Lhe year ended March 31, 2019, I report that:
i .

A T‘he Company has maintained proper records of Fixed Assets but full particulars including quantitative

_details and situation of fixed assets has not been shown.

b. According to information and explanation given to me the fixed assets were physically verified during
the period and no material discrepancies were noted. In my opinion, the frequency of verification is
reasonable. |

¢. According to the information and explanation given to me and on the basis of the examination of
records of the company, there is no immovable properties are held in the books of the cotnpany.

—

i. The company business does not involve inventories. Accordingly, paragraph 3(ii} of the said order is not
applicable to the company.

iti. During the year the Company has granted loans to the parties (Group companies including subsidiary)
listed in the register maintained urider Section 189 of the Act. The terms & condition on which the loan has
been granted were not prima facie prejudicial to the interest of the company. According to information and
explanation given to me, there is no stipulation with regard to its répayment and interest. The said loan is
repayable on demand.

v, In my opinion and according to the information and explanation given to me, the company has complied
with the provisions of section 185 and 186 of the companies Act, 2013, with respect to loans and
investment made. -

A The Company has not accepted any deposits from the public within the meaning of Sections 73 to 76 of the
Act, and the rules framed there under to the extent notified.

vi, The Central Government has not prescribed the maintenance of cost records under section 148(1) of the
Act, for any of the services rendered by the Company.

vii.
a. According to the records of the Company and the information and explanatmn given to me, the
Company has been generally regular in depositing its undisputed statutory dues such as Provident
Fund, Employees’ State Insurance, Income Tax, Service Tax ,GST and any other material statutory dues
whichever is applicable to the Company with the appropriate authorities during the year. However
there are few delays in depositing of Provident Fund, and ESI.

b, According to the information and explanations given to me, no undisputed amounts payable in respect
of provident fund, income tax, GST, Service Tax , duty of customs, cess and other material statutory
dues were in arrears as at March 31, 2019 for a period of more than six months from the date they
became payable.
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¢. According to the information and explanation given to me, no statutory due is outstanding on account
of dispute.

viil.  According to the records of the Company examined by me and the information and explanatmn given to me,
the Company has not defauited in repayment of dues to any fmanmal institution or bank or debenture
holders as at the balance sheet date.

ix. In my opinion and according to the information and the explanations given to me, the term loans have been
applied for the purpose for which they were obtained, Further as per the.records, the company did not
raise any money by way of initial public offer or further public offer {inctuding debt instruments).

X. Based upon the audit procedures performed and to the best of my knowledge and belief and according to
the explanations given to me, no fraud by the company or any fraud on the company by its officers or
employees has been noticed or reported during the year. '

xi. ~ According to the information and explanations given to me and based on my examination of the records of
the company, the company has not paid for managerial remuneration during the year.

i In my opinion and according to the information and explanations given to me, the company is not a nidhi
company. Accordingly, clause (xii) of paragraph 3 of the order is not applicable. -

xili.  According to the information and explanations given to me and based on my examination of the records of
the company, transactions with the related parties are in compliance with sections 177 and 188 of the Act
where applicable and details of such transactions have been disclosed in the financial statements as
required by the applicable accounting standards,

xiv.  According to the information and explanatiqns given to me and based on my examination of the records of
the company, the company has not made any preferenual allotment or private allotment of shares or fully
or partly convertible debentures durmg the year.

xv.  According to the information and explanations given to me and based on my examination of the records of
the company, the company has not entered into non-cash transactions with directors or persons connected
with him. Accordingly, clause (xv) of paragraph 3 is not applicable to the company.

xvi.  The company is not recuired to be registered under section 45-1A of the Reserve Bank of India Act 1934.

Lep by

Place :New Delhi Rajiv Kumar Gupta

Date: 30-May-2019 ‘ Chartered Accountant..
Membership No. 83497
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- Annexure B to the Independent Auditor’s Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

I have audited the internal financial controls over financial reporting of RR Equity Brokers Private Limited {“the
Company”) as of March 31, 2019 in conjunction with my audit of the financial statements of the Company for the
yvear ended on that date. :

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on the ~
internal control over financial reporting criteria established by the Company considering the essential components
af internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting
issued by the Institute of Chartered Accountants of India ('ICAI). These responsibilities include the design,
implementation and maintenance of adequate internal financial contrals that were operating effectively for ensuring
the arderly and efficient conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

My responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on my audit. I conducted my audit in accordance with the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by JCAl and deemed
to be prescribed under Section 143(10} of the Act, to the extent applicable ta an audit of internal financial controls,
both appiicable to an audit of Internal Financial Controls. Those Standards and the Guidance Note require that |
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects. ‘

My audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
coutrols system over financial reporting and their operating effectiveness. My audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the auditor’s judgment, including
the assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.

I believe that the audit evidence I have obtained is sufficient and appropriate to provide a basis for my audit apinion
on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company's internal {inancial control over
financial reporting includes those policies and procedures that {I) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary o permit preparation of financial
statements in accordance with generally accepted accounting prineiples, and that receipts and expenditures of the
company are being made only in accordance with authorizations of management and directors of the company; and
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(3} Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements,
Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
coltusion or improper management override of controls, material misstatements due to error or fraud may occur

- and not be detected, Also, projections of any evaluation of the internal financial controls over financial reporting to

future periods are subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In my opinion, the Company has, in all materfal respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2019, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

Place: New Delhi : - Rajiv Kumar Gupta

Date: 30-May-2019 Chartered Accountant
‘ Membership No. B3497




.

'RR EQUITY BROKERS PRIVATE LIMITED

BALANGCE SHEET AS AT 318T MARGH 2019

{ Amount in ¥}

Notes Forming Part of the Financial Statements

NOTE
' . As at 31t Az at 31st
" S.Ne. PARTIGULARS - NO. March, 2018 . March,2018
1 AGSETS
(i) INON-CURRENT ASSETS
(a) PROPERTY PLANT AND EQUIPMENTS 3 1,447,706.04 1,860,205.40
{b) CAPITAL WORK IN PROGRESS - -
(C) GOODWILL - L
(d) INFANGIBLE ASSETS 4 11,607.65 11,607.55
{e) FINANCIAL ASSETS
(i) INVESTMENTS ] 13,378.000.00 13,378,000.00
(i) LOANS 7 . .
(i) TRADE REGCEIVABLES ] - -
(iv) OTHER FINANCIAL ASSETS 9 ‘ . .
(f) DEFERRED TAX ASSETS (NET) 10 236,335.00 .
(g) NON CURRENT TAX ASSETS(NET) 11 2,450,201,13 3,733,167.20
() OTHER NON-CURRENT ASSETS 12 37.800,586,88 38,633,603.88
TOTAL NON CURRENT ASSETS (i) 55,324,436,60 57,606.484.03
(i} |CURRENT ASSETS
{a) INVENTORIES 13 . -
(D)FINANCIAL ABSETS
(i) INVESTMENTS 6 - .
(ii} TRADE RECEIVABLE 14 32,755,062.07 30,710,568.44
(iii) CASH AND CASH EQUIVALENTS 15 1,139,422.58 3,757,825.40
(iv) BANK BALANGE OTHER THAN (i) ABOVE 16 2,104,056.00 2,194,056,00
{v) LOANS 17 . .
(vi) OTHER FINANCIAL ASSETS 18 357,500.00 4,921,500,00
(c) CURRENT TAX ASSETS(NET) 19 189,113.42 8,591.39
{d) OTHER CURRENT ASSETS 20 50,832,900.03 104,734,114.,03
TOTAL GURRENT ASSETS(li) 87 468.044.10 146,326,655 26
TOTAL ASSETS (i+H) 142,792,480.70 203,933,139,2¢
[ 1 EQUITY AND LIABILITIES
(i) [EQuITY
(2} EQUITY SHARE GARITAL 21 100,000,000.00 100,000,000.00
(b) OTHER EQUITY 22 8,543,965.27 7,740,458.47
TOTAL EQUITY (i) 108,543,965.27 T07.740.458.47
LIABILITIES
(i)} |NON-CURRENT LIABILITIES
(@) FINANCIAL LIABILITIES
(i) BORROWINGS 23 . -
(i) TRADE PAYABLES 24 . .
(iil) OTHER FINANGIAL LIABILITIES 26 - -
{b} DEFERRED TAX LIARILITIES (NET) 28 . 113,030.00
{c) PROVISIONS a7 . -
(d) OTHMER NON CURRENT LIABILITIES 28 - .
TOTAL NON CURRENT LIABILITIES (i} . 773,090,00
(ii)|CURRENT LIARILITIES
(a) FINANCIAL LIABILITIES ‘
(i) BORROWINGS 29 30,966,935.55 86,268,335.25
(i} TRADE PAYABLES 30 . .
(ill) OTHER FINANCIAL LIABILITIES 3 1,914,694.03 2,328,064.51
(b) OTHER CURRENT LIABILITIES 32 1,209,835.21 §,680,038.56
(c) PROVISIONS 33 . -
() CURRENT TAX LIABILITIES(NET ) 14 70,050.64 784,212.50
TOTAL CURRENT LIABILITIES (i) 24,248 51543 96,079,650 52
TOTAL EQUITY AND LIABILITIES(i+i+iii) 142,792,480.70 203,933,138.29
Significant Accounting Folicias and {1-58) - {0.60)

AUDITOR'S REPORT

SIGNED IN TERMS OF OUR SEPARATE
REPORT OF EVEN DATE.

RAJIV K%@J PTA

(Chartered Accountants)
{(Membership No. §3497)

ND ON BEHALF OF THE BOARD OF DI\ZG ?RE

AAEA GUFTA JEEL KUMAR

RECTQR DIRECTOR
DIN NO'O7246876 DIN NO "0B701E50

PLACE: NEW DELHI
DATED:  30/05/2019




RR EQUITY BROKERS PRIVATE LIMITED
PROFIT & LOSS STATEMENT FOR THE YEAR ENDED 31T MARCH 2019

{ Ameunt in ¥)

FOR AND ON BEHALF CF THE BQARD OF DIRECTORS

-~ - |
P i

PAWAN GUPTA JE
~ DIRECTOR
" DIN NO'0D7245876

KLIVAR
DIRECTOR
DN NO '067(165(

PLACE: NEW DELHI
DATED: 30/08/2018

“ NOTE FIGURES FOR THE FIGURES FOR THE
8.No PARTICULARS - No GURRENT REPORTING | PREVIOUS REPORTING
FERIOD PERIOD
REVENUE FROM OPERATIONS
I REVENUE FROM QPERATIONS 38 52,618,432.58 19,448,592.33
1 OTHER INCOME 36 275612.38 §18,714.19
I TOTAL REVENUE(H) 52,894,044.94 19,967,306.52
v |EXRENSES.
a JEMPLOYEE BENEFITS EXPENSES a7 4,331,806.00 3,696,088.00
b JFINANCE COSTS . 38 11,025,437.00 9,353,686.00
¢ JDEPRECIATION AND AMORTIZATION EXPENSE 39 402,499.36 402, 489.36
¢ [OTHER EXPENSES AD 35,62%,112.78 &,283,323.30
TOTAL EXPENSES 51,382,5665.14 16,715,404 66
v PROFIT BEFORE EXCEPTIONAL ITEMS AND TAX (Ill-IV) 1,511,489.80 251,811.86
Vi EXCEPTIONAL ITEMS .
Vil FROFIT BEFORE TAX (V-VII} 1,611,480.80 281,811,586
Vil TAX EXFCNSE 45
a JCURRENT TAX 285,000.00 485,500.00
b IEARLIER YEARS TAX 772,348.00 -
— ¢ |PEFERRED TAX (34%,365.00) (86,395.00)
1 X PROFIT(LOSS) FOR THE PERIOD 803,506.80 271,708.86
OTHER COMPREHENSIVE INCOME
INGCOME NET CHANGE IN FAIR VALUE - -
(0) INCOME TAX RELATING TO ITEMS RECLASSIFIED TO PROFIT
& LOES " -
OTHER COMPREHENSIVE INCOME FOR THE YEAR (NET OF TAX} - -
X TOTAL COMPREHENSIVE INCOME FOR THE PERIOD 803,506.80 271,709.86
A EARNIMNG PER EQUITY SHARE ‘
a {BASIC 42 G.008 0.003
b [DLUTED 0,008 0.003
(1-56}
Significant Aceounting Policles and
Notes Forming Part of the Financlal Statements ]
AUDITOR'S REPORT

SIGNED IN TERMS OF OUR SEPARATE

REPORT OF EVEN DATE.

vep B

RAJIV KURIAR GUPTA

(CHARTERED ACCOUNTANTS)

MEMBERSHIP NO.083487




L RR EQUITY EROKERS FRIVATE LIMITED

N Stondnlone Casl Flow Statemant Far 1

Fopdiiten behall of the Board of Qirectors

Y

[T - Figures a5 at 31/03/2078 Figuras as at 31/03/2018
Particulars { Amoynt in T { Amaunt in T
A [Cash flow from operating activities )
Profit before tax 803,508.80 251,811.86
Adiustments for
[epreciation 402,499.36 402,499.36
Inierast Recelved 227,764.00 450,203.03
Drividend insatme - -
Interest axpanse 11.028,437.00 2,383, 586.00
Miscallaneous Expenditure writien off . -
Unraalised faraigh exchange (gain) / foss B -
Increase i Fair Vaiue of Assats/inventory - -
(Profit) / loss on szle of Proparty, plant & equipments - -
Profit on aale of investant - "
Operating profit before working capital changes 12,469,207 16 10,458,100.28
Adizstiments for . :
(Ingreaze) / decrease in other financiat assels 4,564,000.00 (3,282,010.00)
(In¢reasge) / decraase it other non current assels B3z2,917.00 §,067.083.00
(Ineraase) / dacrease In other current assela £3,001,214.00 6,522, 310,18
{Ihcreaze) ! decreaes in loan and Sdvanoes - -
{Ingrease) / decroass it inventornes - n
{Increasa) 7 decraase in trade receivable (2,044, 483.63) (4,743,654,27)
Incraasa/(dacrease) in Provisian - "
Increase/(decraasa) in trade payables - -
Increase/(decraase) in other currant labillities (5,389,203,25) 6,508,605,74
Increasa/(decraase) in other financia! Rabillities (418,370.46) (2,198,185.52)
Ly Increase/{decreasze) in current tax liabllities (724,161.86) 388,283.50
Cash generated from operations £3,183,118.84 16,022,532.78
Current taxes paid 753,078.04 4,868,774,54
Cash Flow fram operating activity before Exceptional ltems £3,936,197.88 19,991,307.32
Exeaptivnal itarms - -
Nat cash from operating activities (A) 53.936,157.88 18,881 307,32
B |Gash flow from Investing activities
Purchase of Broperty, Plant and Equipmants
Sale of Property, plant and equipments u
{Ingrezse)/decrease in currant investrments " B
Pofit on sale of invesimeant v -
Loans/ deposits with subsidiaries B -
Interest Recelved (227,764,00) (450,203.03)
Divigend received . -
Net eash used in investing activities (B} (227 784.00) (450,203.03}
€ {Cash How from financing activities
Proceeds from Issue of share capital “ -
Repayment of fong term borrowings - (5,525,680.00}
Preceeds from long term borrowings - -
Repayment from short term borowings (65,301,389.70) (4,777,135.88)
Proceads from Short term borrowings . -
Interest pald (11,028,437.00) (9,353,556.00)
Dividend paid - .
Carparate dividend tax . -
Net cash used In finapcing activities (C) {66,326 836.70) . (23,656 401.68)
Net increase In cash and cash equivalents (A+B+C) (2,618,402.82) (4,115,297.33)
— Cash and cash eguivalents at the beginning of the year 5,951,881.40 10,067,178.72
Gagh and gash equivalents at the end of the year 3,333,478.58 £,951,887.40
Compatents of pash and cash aguivalents
O current negonnts 1,136,632.58 3,729,936.40
On deposits accounts : - b
(ther Bank Depozit - B,194,038.00 2,194,056.00
Cugh on Hand ) 2,889.00 27,880.00
Total cash & cash equivalents "3,338,478.68 5,951,880-40
Notes: '
1, Ceush flow atatement has been prepared wnder the Indirect method as set aud in Ind AS - 7 ipsued by the Tnmiute of Chartered Acenuniants of India
2 Previous year's figures regeouped / recasted where coer necessary

As per our report of even date attached

0 Wf [
A
EFAWANTURTA JEE UMAR

DIRECTOR DIRECTOR
DIN NO'O7 2458746 DiN NO 0701850

Piace : New Delhi
Date @ 30/08/2619

RAJIV KS;‘IAR GUETA
{CHARTERED ACCOUNTANTS)
MEMBERSHIE NO.O§345T




43 Cyulty share caplial

STATEMENT, OF CHANGES TN FQUITY FOR THE YEAR ENDED 215t MARCH 20319

Parideolary Ag at 3E/03/2019 Ag at 31/03/2018
. - No. of Shares| Amounts No.of Shares Amounts |
(Balanee ok e Beginning of the reporing period 10G,000,000 | 100,000,000 100,000,000 1 100,000,000
fAda:-Issuad Buring the year - - u -
" {Ratance at the end the raporting period 100000000 100000000 1R0000000 100200000
(1) Other Eauity
For the year endad 31st March 2018 ( ¢ in lakhs)
Particulars Securities  |General Retalned Otherz Total
pramium Raserve Earning )
Actounts ‘ Equity
Instruments
through
other
comprehe-
nsive income
Az gt April £1,2017 - - 74,60 - - 74.651
Profit far the year - . .72 . - 2.72
ther Comprehensive income for tha Year w - n - - -
|Tokn cemprehensive moome - - 77.40 - - 7740
Dividend u - - - - "
Transfar to resgrv - - = - = -
[Balance a5 at March 21zt 7018 - - P - n 7740
Sew accompanying Notes farming part of Financial Statements
Eor the year ended 31st March 2049 { T it lakhs)
Particulars Sacurities  |EHeneral Retalned Equity Others Tatal
premiem Reserve Earning ingtruments
Accounts through
other
comprahensi
va incoeme
Ac 2t April 01,2018 - - 7740 - - 7740
(Prafin for the year - - 8,04 - - 2.04
Other Camprehansive Income for the Year - - - - - -
Toial Comprehensive ingome - - B5.44 - . 85,44
Dividend = - - - - s
Trensler to reserve - . - - - e
Balance o5 ot Mareh 3lat, 2019 - - 85,44 - - 5944

The accompanying notes form an integral pa‘rt.of the standalone financial

At ner our reéport of even date attached,

FO"D’ND ON BEHALF OF THE BOARD OF BIRECTORS
-~

e

BaWAN GUPTA
PIRECTOR
DIt NO'OTRAEBTS

JE!
DIRECTOR

PLALCE:
DATEG:

NEW DELHI
30/05/2018

L

GH KUMAR

DIN MO 'REYD16E0

statements.

Ag per our ropart of gven date attachad

Pl

RAJIV KLIMAR

b
GUFTA

{Charersd Accountants)
Membership Mo B3497
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RR EQUITY BROKERS PRIVATE LIMITED

NOTES ON FINANGIAL STATEMENTS FOR THE YEAR ENDED 3187 MARGH, 2018

(A)

{8}

{<)

)
(N
()

(itn)
{iv)

v}

(E}

MOTES TO THE STANDALONE EINANCIAL STATEMENTS

Sorporate overview

R Equlty Brokers Pyt itd(" the company”) i 8 public lirmited company domiciled in india ard incorporated under the provisions of companies
Act, 1956, The atdress of its corparate office is 412422, 4th floor, Indraprakash bullding, 21 Rarakhamba road, New Delhi 110001, The
comparny ig engaged in Stock Broking Business.

Significant Acedunt] lcies

Basis of Preparation of Finangial Statements

In ancordance with the notification ssued by Ministry of corporate Affairs, the company has adopted Indian Accounting Standards (referred to
as "Indi AS” rotified under the companies(indian accounting standards) Rules, 2015 with effzct from April 1, 2018, Praviols figuras have baen
restated to Ind AS. In accordence with Ind AS 101 Firat tieve adoption of Indlan aceounting standards, the company has presented a
reconciliation from the preparation of finencial statements Accounting Standards notified by Companies {Accousting Standards) Rules
2017("previous GAAR) fo Ind AS of shareholders equity as at march 31, 2018 and April 1, 2017 and fa the comprehensive net Income for the
year ended Mareh 31,2018 )

Tha financial statements are prepared in accordance with Indian Acoounting Standards(ind AS) notified under saction 133 of companies act
2013 ("ACT") read with Companies{indian Accounting Standards) Rules 2015; and the other provisions of the act and niles theraafter.

The financizl statements have been prepared on 8 going concerr: basis undar historical cost convention basis, except for cartain financial
instruments measured at fair value,

The company finanslal statemenis sre presented in Indian Rupees .

Usze of Judgements & E& k .
The praparation of financlal stetements in corformity with Ing AS requires the Managernent ta make estimates and assumptions to be made

" that affect the reporied amount of assets and liabllifies ot the date of the financial staternments and the reponted amount of revenues and

expenses during the reporting periad. Difference betwaen the actual rasults and estimates are regoghised in the partod in which the résull are
known 7 materialised.

Revenue Recognition
Ingome i being accounted for an aecrial basis

Revenue is recpgnized ta the extent that is probable that the ecanamic benefits will flow to the group atd revenue can he reliably medsured,
regardiess of when the paymant is being made. Revenhue is measured at fair value of the consideraiion raceivad or receivable, taking into
aceount contractually defined terme of payment and exgluding taxes and duties collected on behalf of govemment. The revenue (@ recognized
nat of GST{inn any) :

Property. plant and squipmant

Property, plant and equiprnent are stated at cost net of accumitated depreciation and accumulatad Impairement lagses i any.

The inltial cost of an Fixed Assets are stated at cost, including freight, instaliation, duties and taxes, finance charges and ofber incidentat
expenges ingurred during constructlon or installation to bring the assets lo their state of intended use.

The compary has elected 1o use the exemption available under Ind AS 101 fo cantinue the carrying value of all of ts property, plant and
equipments 3§ recognized in the financtal statements as the date of transition of in AS, measured as per previous GAARP and use thal as its
deemead eost on date of transition {1st April 2018).

Lepreciation on prapetty, plant and equipment is pravidad on the Straight Line Methed by considering the mvised useful life of the assets(aftar
eetaining the estimated residuat value of upto 5%) in the manner prescribed under schadule I to the Companies Act, 2013.

Intangible assets acquired separately are meaesured on initial recegnition at cost. Feliowing Inltial recognition, intzngible assets are amortized
aver their respective individual estimated vseful Hes on straight line methad. The company has alected 1o continue with the carrying valse for
all its intangible assets a8 recognised in its Indian GAAP financials 2= deprmed cost as at the transition date (1st April 2018},

Impaiyment of Non Fittancial Assets

Impairment 1088 38 pravided; if any, 1o the extent, the carrying amount of assets excead their recoverable amount. Recoverable amount is highar
of an assets net seliing price and ita value in use. Valug in use is the present value of estimated future cash flows axpected 1o grise from the
continuing wse of an asset and from its disposal at the end of itz useful IiFe.
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{F)

(G)

(H

{in

AT

)

{K)

(K.1)

{K.2)
A

impairament losses recognisad in prior years are raversed when thars is an Indication that the Impairement logses recogaisad no longer exist or
have degreased. Such reversals are racognised as an increass in canying amount of aesets 1o the exteni that it daas not excesd the carrying
araounts that would been determined(nat of amoriisation or depresiation) had ne impairement foss been recagnised in previous years

Valyatlon of Investment

Investments are vaiued at asqulsition cost Pravisien is mades for diminutin in the value of Investment which is perceived to b of pernanent
nature. .

nv ries

Stocks of guoted share /debentures and other securities aré valued i Fair Vaiue, but where the Fair value is not available, we consider the
last vatue provided,

Stocks of unquoted shares/debenture and ather securities valuad at falr market value to the extent pogsible.

The diffarence between the falr value of inventary and {he cost prica or maket price whilck ever is lower rasagnised (n Qther cotaprehensive
income.

Investment g subsidiares, Jolnt ventures and Assoclates
Investment in equity shares of subsidiariss, jolnt ventures and associates &re recorded at cost .

Finansial fnetruments
A financial instrument is any contract that gives rise to & Rnancial assats ko one entity and financial lability to anether entity:

Financ efs

Einanclal assets at apeortiaed cost: Asgets that are hald for eollection of samtractual cash Rows where those cash flows represent soisly
payments of princlpel and interest sre measurad at amortised cost.

These are presented as current assets, except for those maturing tater than 12 months aftar the reporting date which are preserted as non
current assets. Elnancial assets ara measured initially at fair value plus transaction cost,

Financial sssets at amortised cost are represented by trade recelvable, secutity deposits, cash and nash equivatent, employee and othat
advances. '

ncial assets at tair vatus throudh sther comprehensive ineome(EVTOCH] 1 All aquity investments are measurad at falr values.
Investments which are hald for trading purposelinvestmant purpose and where the company has exercisad the option fo classify the
investments as fair value through other comprehensive inceme (FYTQC), al falr valus changes on the investmerts are recognised in OCL, The
accumulated gain o losses recognised in QG are classified to retained earnings on sale of such investmeants. ‘

finaneial Liabilities
{nitial reconnition And measuramant

Al financial liabtitles are recognised inftislly at fair vatue and in case of lsan and borrawings het of direcily atiributal costs.

Firanclal llabilities ara subsequently measurad at amorised cost. For trade and other payakte maturity within ene year from the balance shaet
date, the carrying value approximates fair value dug to ghort maturity of these inatrumers.

tnvestment Propety

mvestment propetty s property(land er a bullding-or part of a buiiding-or Bbeth) held eitner to eam rental income or for capital appreciation or for
both, but Aot for sale in ordinary course of buginess. Invesiment properties are stated at cost net of aceumlated depreciation and aecumlated
impairement lpsses, if any.

Taxation

Current income tax . ]
Provision far Income tax for the current period is made if applicable on the basis of establised tax tabillity as per the applicable pravisions of the

Insome Tax Act, 1961, .

Deferred Tax :
Dafarred Tax is recognized on temporary'differema batveen the carrying armaunt of assets and fiabilifiasin the fmancial statements and the
corresponding tax bases used in comptation of taxable profits,

beferred tax liablities ara measured st the tax rates that are expected to apply in the period in which the Hability 18 settied or assets realised,
based on tax rates( and tax faws) that Bave been enacted or subsagquently anacted 4t the end of reporting period, The camying amount of
[referred tax liabilities and asaete are reviewed at the and of each raporting pericd. -
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A defarrad lax aszet is recognised for unclaimed MAT credits that are carried forward as deferred tax assats.

Gratuity is being provided on cash basis,

Foreign Cutrency Transaction .
“Transactions denominated in forgign cusrencles are recorded at the exchanga ratas prevalling at the time of transaction.

Manetary tems denominated n foreign currencias at the year-gnd are translated af the year end rate, the resultant gain or loss will be
racagnized in the stetemant of proflt and loss sccount,

. Any gain or loss arlsing on account of exchange diffarence gn setilement of transaction is recognized in the statement of profit and loss

account,

Provision and coptingencies .

The admpany creaies 2 provision when there exists a prasent obligation a5 a result of past event that probably requires an outfow of resources
and a raliable astimate can be made of the amount of the abligation. A disclosure for & contingent liability ia made when thers iz a possible
abligation or & present abligation that may, but prebably will not reguire an outflow of resources, when thers is a possible ohligation or a present
abligation in respest of which Bkelihcod of outfiow of resources is remote, no provison ar disslosure is made.

Research and [ ment : ) .
Revenue expenditure or research and development Is charged as an expense in the yeer in which It Is incurred under respective heads of
aceounts, Expenditure which results in the creation of capital assets (e capitalised and depreciation is provided on such assats as applicable.

Earnings per share
The Basic earning par share and dilited eaming per share have been computad In accordance with Indian Accounting Standard (IND A5-33)

on, “Earmings Per §hare” and is also shawn in the Statement of Profit and L.oss.
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3 PR il NT AND EQUIPME
{3}  The Changes In the caylng value of propetty, plant and equipments for the yesr ended March 21,2019 are as foltows
: ¥ in Lakhs
Particulars Furniture & | gfice Equipment Computer Vehicle Tetal
' . Flixtures Equipments
f;‘mﬁwin@ value a5 of Aprl " 490,880,00 4,820,065.50 213,840.00 |  1,422,335.00 5,047,218.50
Adaitions ' . - - - - .
Deletions - - - - "
;rO;;;ﬂwihg valug as of March 440, 830.00 4,550,063,50 213,940.00 1,422,3356.00 6,547,218,50
’:“‘2"0“1‘";“‘3*“ Depreciation a5 of April 457,991.12 3,073,5672.83 213,940.00 1,361,219.15 5,007,013.10
Depresiation for the Yesr 2288092 379,818.44 : 5 | 402,490.38
Disposals - . - - .
Acturiulaled Depreciation a3 of & 1,3 469,512.4
Margh 31,2019 480.662.04I 3,455, BT 213,540.00 ,351,218.15 5, X AG
et Garrying Amaunt 2 st March 10,217.08 1.366,572.23 L 71,1586 1,447,705.04 |
:ftzgfgying Amaunt as at March 32,896.88 1,746,190.67 . 71,116.85 1,850,205.40
{b} The Changas in the carrving value of props lant and sguipriaits ar ended March 21,2018 g folltws
7 in Lakhs
Particulars Furniture & | ofca Bquipment Gomputer Vehicle Tatal
Fixtures Equipments
*13"200515?*1‘»3”&"“9 valiie as of April 480,880.00 4,820,063,50 213,940.00 1,422,335.00 &,047,218.50
Additions M - - - L
Delations - . - - -
Gross carrying value s of Mareh " 490,380.00 4,820,063.50 213,840.00 1,422,335.00 &,947,218.50
31,2018
:\?Ou‘ln;mamd Bepreciation ‘as of e 435,300,20 2,694, 054,32 213,940.00 1,364,218,15 4,684 513,74
Depraciation fer the Year 22,680.92 379,818.44 - " 402,499.36
Dispozals - - " -
Accumf.ulated Depreciation a2 of 457,981.12 3,073.872.83 243,040.00 1,351.219.15 5.097,013.10
March 31,2018 ) .
?ft?_g?gyi”g Amount as at March 32,996.88 1,746,190.67 . 71,115,85 1,850,205.40
Net Carrying Amount az at Margh 55 578,30 2.126,008.11 . - 71,415.85 2,282 70476
31,2017 '
L) INTANGIB! SETS
(g} The Ghanges In the carrying value of Intangible assets for the year srided March 31,2015 are as follows
. T In Lakbs
Particulars intallectual Softwars Othera Taotal

Property Rights

Gross camying value as of April

- 3,518, A .
12018 083.00 :
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7

INVESTMENTS IN EQUITY SHARES (QUOTED)

LOAMNS

Additions - " . -
Delations - * -
Gross carrying value as of March '
4 - 3,518,083.00 - -
32019 '
Accumulated Depreciation as of April . 7 806 476,00 . -
1,208 T
Depraciatian for the Year N " -
Disposais - - -
Accumilated Depreclation as of
Nearch 312079 3.506,476.00 -
Net Carrying Amount as at March '
31,2019 11,607.00 -
The Ghanges in the carying vatue of Intangible assets for the year ended March 31,2018 are as follows
¥ In Lakhs
‘ Intellectual ‘
Particuiars .
A Property Rights Software Qthers Tatal
Gross carrying vaive as of April
1.92017 i 3,518,083.00 - -
e Additions “ - - -
. Detetions - N - -
‘ Gross carrying value as of March . 5,518,083.00 . .
31,2018
Accumulated Depreciation ag of April 3,4906,476,00 - -
1.2017
Dapraciation for the Year - - N -
Dispoaalg - - n
Acsumulated Depreciation as of
- 3,508,478.00 - -
Mareh 31,2018 ‘ !
Net Qanying Ammount as at March
B 11,807, - -
31,2017 7.90
5 NON CURKENT INVESTMENT:
INVESTMEN IS N EOUITY SHARES (QUOTELD)
Mo, of unitz  |No. of units  |As at Az at
Particulars 31/03/2019 _ |31/03/2018 __ |31/03/2019 31/03/2018 -
R Invastor Retails Survices Pt Lt 5,100,000,00 | 5,100,000.00 100000.09 10000640, 00
EEE'?T‘TQ";W Brokers F'vtLtd 343,350.00Q 343,350,00 12,753,000.00 12,753,000.00
RR Inyaslgloi g,PvLLtﬂ. 100,000.00 100,000.00 100, 000 00 100,000,000 |
T KR Infermation & Ressarch Bvt.Ltd. | 3,250.00 3,250.00 325,000.00 325,000.00 |
o RRITPvt.itd.’ +00,ap0,00 | 106,000.00 1066, 006.00 jog.00000]
Total 5E4BE00.00 SE46600.00 1337800000 1537 8000.00
& CURRENTI MENT: NIL

S.No._{PARTICULARS

As at 31/03/2018

As at D1/04/2018

(a)

(k)

e}

Becutity Beposite

CONSIDERED DOUBTFUL

LOANS TO RELATED PARTIES
Congiderad Good-Unsesured

LOAMS TO EMPLOYEES

CONSIDERED GDOD-UNSECURED

LESE: ALLOWANGCE FOR DOUBTFUL
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{¢%  JLOAN TO OTHERS
{ CONSIDERED GOOD-UNSEGURED - -
CONSIDERED DOUBTFUL “ -
LESS: ALLOWANCE FOR DOUBTFUL - -
. TOTAL - -
3 IRADE RECFIVABLES:
. {Unsecured untess otherwise stated)
3.No. PARTICULARS As at 31/03/2019 | As at 31/03/2018
{3} (Considered Good-Unsecured " -
{b) jGonsidered doubtiud - -
Less:. ALLOWANCE FOR DOUBTEUL DEBTS - -
TOTAL = "
8 OTHER FINANCIAL ASSETS
5.No. [PARTICULARS Az at 31/0212013 | As af 31/03/2018
i (&) NNTEREST RECIVABLE - “
(b) SECURITY DEPOSITS - -
{c} JLONG TERM BANK DEPOSIT(MORE THAN 12 MONTHS) - B
{dh ARVANCES TO SUBSIDIARY - u
{e) {CLAIMS . .
(i __JOTHERS - -
TOTAL - .
10 DEFERRED TAX :
Daferred income tax reflect the net tax effects of temporary difference batweart the earrying amount of assets and liabitities for financial
reporting purposes and the amounts Leed for income tax purposes, Significant componeant of the company nat deferred Income t2x as fallows,
Deferred tax agsets:
3. No JPARTICULARS As gt 31032019 | As at 31/02/2018
‘THE BAILANCE COMPROMISE TEMPCRARY DIFFERENCE ATTRGBUTAI, T
(7} JPEPRECIATION {96,665.00) (113,030,000
{b)  JUNUSELD TAX CREDITS(MAT CREDIT ENTITELEMENT) 233,000.00 -
(c} JOTHERS - -
s Total deferred tax sssets 23633500 (1%3,030.00)
5. No (MOVEMENT IN DEFERRED TAX Az at 31/03/2019 | As at 31/03/2018
{a) (CHARGED/(CREDITED) - ' "
{b)  1TO PROFIT & LOSS 16,265.00 (113,030,000
{ey  [TO OTHER COMPREHENSIVE INCOME - -
{d} JUNUSED TAX CREDITS( MAT CREDIT ENTITLEMENT) 333,000.00 . -
TOTAL ) 345,365.00 {113,030.00)
1 NON CURRE ASESETS
3. No JPARTICULARS " Az at 31/03/2019 | Ag at 31/03/2018
ADVANCE INGOME TAX AND TAK DEQDUCTEDR AT SOURCE (NET OF PROVISION FOR
{a) TAXATION} 2450,201.13 3,733,167.20
TOTAL 5,456,301 78 3.733,167.40
12 OTHER NON:CURRENT ASSETS
5. No [PARTICULARS Ag at 310312019 | As at 31/03/2018

{a)
{b)

ADNVANCE TO RELATED PARTIES
SEGURITY DEPOSITS TO RELATED PARTIES
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ISECURITY DEPOSITS TO OTHERS
. EPREPAID EXPENSES
JSOTHER ADVANCE

20,800,585.88

21,500, 586,88
132,917.00

I FaTAL

37,800,586.88

38,4533,503.88

13

14

5. No

INVENTORIES | NIL

TRADE RECEIVABRLES:

red unless othatwiso staty

P ULARS

As at 31/03/2019

As at 31/03/2018

{a)
(B}
(e}

Considered Gopd-LInsecured
Considered doubtiul

32,755,062.07

30,740,558 44

Total Trade Recelvable”
Lass: Allowance For Doubtful Debls

32,755,052.07

30,710,568.44

TOTAL

32,755,052,07

30,710,568 44

15

*Balanees of Parties Atcoun? shown nel (i.e. net of Debit & Greqit) as In the opinion of managemen it iz difficult to differential Parties a3 nature of acoound diffars
frorm day to diry and theratara 1t has not bifursaled debtors for more than 1 year and whote amouts! has beea shown in lass thon 1 year.

CASH & CASH FOLHVALENTS .

X

As at 31/03/2018

A= at 31/03/2018

@

(b} .

)

PARTICULARS

BALANCE WITH BANKS
IN DEFQSITS ACCOUNTS
IN CURRENT ACCOUNTS
CHEQUES,DRAFTS UN HAND
CASH ON HAND

1,136,533.58

2,889.00

3,720,9368.40

27,889,000

TOTAL

1,13%,422.58

3,757,825.40

'OTHER BANK BALANGE

5. No

PARTICULARS

As at 31/03/219

Ag at 31/03/2018

ta}

()
)

Earmarked Balance
DEPQSITS WITH QRIGINAL MATURITY FOR MORE THAN 3 MONTHS BUT LESS THAN 12
MONTHS ' ‘

DEPOSITS WITH ORIGINAL MATURITY FOR MORE THAN 12 MONTHS
MARGIN MONEY

2,194,058.00

2,1794,056.00

FOTAL

2,194,056.00

2,194,058.00

17

LOANS,

5. No

PARTICULARS

As at 31/03/2019

As at 31/03/2018

{2}

)
(o)
()

SECURITY DEPOSITS
CONSIDERED GOGH-UNSECURED
CONSIDERED DOUBTFUL,

LESS: ALLOWANCE FOR DQUBTFUL

LOANS TO RELATED PARTIES
LOANS TO EMPLOYEES
LOAN TG OTHERS

CONSIDERED GOOD-UNSECURED

CONSIDERED DOUBTFUIL
LESS: ALLOWANCE FOR DOUBTEUL

TOTAL

13

OTHER CURRENT FINANGIAL ASSETS

3. No

PARTICULARS

As at 31/03/2018

(a)
(b}
{e}
{d)
(e}
)

INTEREST RECEIVABLE
SECURITY DEPOSITS

EMPLOYEE ADVANCES
TADVANCES TO RELATED PART|ES
CLAIMS

OTHERS

As at 31/03/2019

357,500.00

4,521,500.00

TOTAL

357,500.00 |

4,924,500.00

T Rt
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14 THER & ENT T E13

5, Mi: IPARTICULARS - As gt 31/03/2018 | Ag at 31/03/2018
{a) |CURRENT YEARS TAXES RECOVERABLE(NET OF LIABILLITY) 70,540,583 2,085,97
(b} |[ADVANCE PAYMENT OF INCOME TAX . - : .
{¢) |SERVIGE TAX RECEIVABLE 1,786.00 1,786.00
@ IEsT ) ;
(&) lINPUT GGST ‘ 21,430.27 434 64
(N HINPUT IGST 73.917.05 3.902,24
gy UNPUT SGET 21,430.27 434,81
TOTAL 189, 113,42 B,581.39

0 UTHER CURRENT ASSETS:

8 No |PARTICULARS As at 3170372018 | A= at 31/03/20148
{a) [PREPAID EXPENSES ¥ y
{b)  |ADVANCE TO PARTIES 50,832,900,03 104,734,114,08
{c) |ADVANCE OTHERS THAN CAPITAL ADVANGES . -
{d) |RECOVERABLE FROM GST : ' : :
TOTAL . - 50,832,800.03 104,724,114.03

. :
‘ 21 FHARE CAPITAL: :
5. No (PARTICULARS ' Ag at 31/03/2019 | As at 31/03/2018

(2} D AUTHORISED: . .
10,00,20,000 (LAST YEAR 10,00,00,000) 100,000,000.00 100,000,000.00
EQUITY SHARES OF Rz 1/-EACH "

(b) ({1 IS$UED, SUBSCRIBED & PAID UP ‘ o
SHARE AT THE BEGINNING OF THE ACCOUNTING PERIOD : S
10,08,00,000/- (Previous Year 10,00,00,000/) EQUITY SHARE OF 1/- 100,600,000.00 -100,000,000.00
TOTAL . 100,060,000.00 100,000,000.00

A, Reconcilistion of equity shares outstanding at the beginning and af the end of the reporting perlod

%, No PARTICULARS AS AT Jist MARCH 2019 . AZ AT 31zt MARCH 2018
i Number Value Numbar Valuo
{a} SHARE QUTSTANDING AT THE BEGINNING OF THE 100,800,000 ’ 1UO.DDU,UDD.0Q 100,000,000.00 100,0600,000.00
() IS5UED DURING THE YEAR n - - -
SHARE QUTSTANDING AT THE END OF THE
{c} |PERIOD 100,000,000[  100,000,000.00 100,000,000.00 100,000,000.00

B, The Group has only one class of equity shares having a par value of 1 per share. Each holdar of aquity thare is entitfled te one vote por shara,
Tha group declares and pays dividend in indian rmipeea. In the event of liguidation of the company , the holders of equily shares will be entitted
to receive the remaining assets of the company in proportion to the number of equity shares held

G. Details of Shareholders holding more than 5% shares

- " AS AT MARCH 2015 A5 AT MARCH 2018
‘ Name of Sharehalder No. of Share hald | % of Hoiding | No. of Share held] % of Holdmng
RR FINANCIAL CONSULTANTS LTD, ' 100,000,000 100.00% 106,000,000 100.00%
22 OTHER EQUITY: :
3. N [PARTICULARS . As at 31032019 | As at 31032014
(a) RESERVE AND SURPLUS ) B,543,965,27 7.740,458,47
{b) |SECURITY PREMIUM ACCOUNT . .
{¢} |GENERAL RESERVE . -
{(d) |RETAINED EARNING C . .
{8) |EQUITY INSTRUMENTS THROUGH OTHER INSTRUMENTS : . -
{ |OTHER RESERVES . . .
TOTAL OTHER EQUITY B 545,658.27 7.7A0.A58 47
§.No [PARTICULARS ‘ A st 3410379018 | Am at 21/03/2018
(@] |GENERAL RESERVE
AT THE BEGINNING OF THE ACCOUNTING PERIOD - -
ADDITIONS DURING THE YEAR - -
AT THE END OF THE ACCOUNTING PERIOD - :
(b} SECLIRITIES PREMILUM ACCOUNT |
AT THE BEGINNING OF THE AGCOUNTING PERIOD - -
ADDITIONS DURING THE YEAR : -
Less:- BONUS SHARES ISSUED -
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" e

{d})

AT THE END QF THE ACCQUNTING PERIOD

P

. IAT THE BEGINNING OF THE ACCOUNTING PERIOD
ADDITIONS DURING THE YEAR

(BALANCE IN STATEMENT OF PROFIT & LQSS A/C)
Less : ALLOCATIONS AND APPROPRIATIONS
[NTER#M DIVIDEND
TAX ON DIVIDEND
AT THE END OF THE ACCOLUNTING PERIOD

EQUITY THROLIGH OTHER COMPREHRENSIVE INCOME

7.740,458,47
803,506.80

¥, 466,748.61
M, 70n.88

8,543,865 27

7,740,458.47

QPENING BALANCE
ADDITIONS/(DELETION) DURING THE YEA
CLEOBING BALANCE :

GRAND TOTAL{A+B+C+D0)

8,543,968.27

7,740,458.47

23

NON CURRENT LIABILITIES
LONG TERM BORROWINGS

3. No

PARTICULARS

As at 31/03/2019

As at 31/03/2018

",

{a)

(o}

SECURED
(4.} BONDS / PEBENTURES
(b} TERM LOANS

{c.) LOANS FROM RELATED PARTIES
{d.) OTHER LOANS AND ADVANCE

UNSECHRED,

(a.) BONDS / DERENTURES

{h.) TERM LOANS

(¢.) LOANS FROM RELATED PARTIES
(d.) OTHER LOANS AND ADVANCE

i

TOTAL

24

NON CURRENT TRAD|

5. Mo

PARTICULARS

Ag at 31/03/2019

(a)
()
{e)

SUNDRY CREDITQRS
DUE TG SUBSIDIARIES
DUE TO OTHERS

Ag at 341032015

TOTAL

5

THE L 1A 1T

5. No

PARTICULARS

As at 31/03/2019

As af 31/05/2018

{a)
(b}

DEPOSITS
SECURITY DEPOSITS FROM RELATED PARTIES

TOTAL

26

DEEERRED TAX LIABILITIES (NET)

3. No

PARTICULARS

AL at 31/03/2019

As at 317032018

{a)

DEFERRED TAX LIABILITIES

11%,030.00

TOTAL

4113,030.00

a7

LONG-TERM PROVISIONS:

5. No

PARTICULARS

As at 31/03/2019

As at 31/03/2018

(a}
[t

PROVISIONS FOR EMPLOYEE BENEFITS
OTHERS

TOTAL
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OTHER NON CURRENT LIABILITIES

5. Ne

PARTICULARS

Ag at 31/03/2019

{a)
()
{e)

ADVANCES FROM SUBSIDIARY
ADVANGES FROM OTHERS
OTHERS

Ag at 31032018

TOTAL

Fe]

BORBROWINGS

5. No

PARTICULARS

As at 21/03/2019

As at 310372018

. (a]

{b)

" 1{a) BONDS / DEBENTURES

SECURED

{a) BONDS / DEBENTURES

() TERM LOANS

* GOREORATION BANK

™ P08 BANK LTD. (04641600000158)
(¢) LOANS FROM RELATED PARTIES
(d) OTHER LOANS

20,499,089.80
G,6098,854.53

40,026,155.50
45,454,389.93

30,108,944.73

85, 480,544.43

UNSECURED

(b) TERM LOANS
(£} LOANS FROM RELATED PARTIES

B57,900.82

787,790,823

{d) OTHER LOANS

B57,800.82

787, 790,82

TOTAL

30,966,935.55

86,268, 33525

a0

Corporation Bank OD (Secured against motgage / charge on two Properfies awred by group companies and further securad by Guarantee of

ttie heiding cotmpaty and persenal Guerantee of a Diractar)

DB Bank OD (Secured sgainst merigage / sharge on Properties owned by one of the Directar of the Helding Compeny and further sacured by

Guaranteg of the halding company and personzl Guarentee of a Diractor}

TRADE PAYABLES

5. No

PARTIGULARS

As at 31/03/2013

As at 31/03/2018

{2)
(b}
()

SUNDRY CREDITORS™
DUE TO SUBSIDIARIES
PUE T OTHERS

TOTAL

3

“Balances of Patfies Account shown net (Le. at of Debil & Gredi) 8a ini the opinion of management it is dificult to ditferential Parlies 25 natura of account differs
trom day-to ay and therefore |t has not bifurcated debtors for muore than 1 year and whola amount has been showr in lees thent year.

OTHER FINANCIAL LIABILITIES

‘&. No

FARTICULARS

As at 31/03/2018

As at 31/03/2018

(a)
(b}
{g)

SECURITY
PEFOSITS

1,011,694.09

2,325,064.51

DTHER LIABILLITIES { INCLUDING CREDITORS FOR EXFENSES AND OTHERS)
TOTAL ‘ i

T,611,684.03

2,328,064.51

32

QYHER CORRENT LIABILITIES

5. No

PARTICULARS

Ag at 11/03/2019

As at 31/0372018

(2)
(1)
(e}
{d)

REVENUE (N ADVANCE
OTHER ADVANGE
STATUTORY LIABILITIES
OTHER LIABILITIES PAYABLE °

1,282,836,21

| 6,689.038.66

TOTAL

1,298,835.21

%,500,038.58 |

33

CURRENT PROVISIONS

5. No

FARTICULARS

As at 31103/2018

{a)
(k)

9]

IPROVIZION FOR CURRENT YEAR TAX

PROVISIONS FOR EMPLOYEE BENEFITS
LIABILITIES OF EXPENSES FOR EXPENSES PROVISION

As at 31/03/2019

TOTAL
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402,499,384

34 RE 1ASILITIES
5, N,;‘ PARTIGULARS Ag at 31/03/2019 | As at 31/03/2018
{a) CURRENT TAX LIABILITIES 70,050,64 784,272.50
TOTAL 70,050.64 T44,242.50
3%  REVENUE FROM OPERATIONS
BROKERAGE 29,846,091.63 5,#402,612.96
© BROKERAGE (MUTUAL FUND) . 8,462,741.00
SALE OF SHARES / DERENTURES / SECLRITIES -
QOTHER OPERATING REVENUES 591,450.67 752 805.88
INGOME FROM SECURITIES TRADING (NET) 22,180,890.38 4,818,532.48
NET REVENUE FROM OPERATIONS 52.618,432.58 19,448,682.33
* Nate:- ineome from securitles trading net of (after redusing value af pu;rchase RE.1273905728 and value of opening stock Rs. Nil fram volue of safe
Rs. 1298086619 and value ciosing stock Rs, Mif and previous year Income feaen securities trading net of (ofter reducing velue of purthoze Rs. 175453955 and
volue of ppening stock Rs.Nil from value af sale Rs. 180268258 and vuhve clasing stock Rs. NiL
38 OTHER INGOME:
-, INTEREST INCOME 227,764.00 450,203.03
‘ DIVIDEND INGOME . -
NET GAIN/LDSSE ON SALE OF INVESTMENT “ -
OTHER OPERATING INCOME 47,848,236 68,511.18
275!61 236 &1 B,?‘M-.‘IB
a7 Y FITS EXPENSE
SALARY AND WAGES 3,016,814.00 3,188,885.00
DIRECTOR'S REMUNERATIONS - -
CONTRIBUTION TO PROVIDENT FUND & ESI 263,802,00 200,501,00
ARREAR FPROVIDEND FUND & ESI - -
OTHER. EXPENSES - -
WORKERS AND STAFF WELFARE - -
BONLIG 156,000.00 216,800.00
4,331,506.00 3,698,086.00
38 FINANCIAL COSTS!
INTEREST EXPENSES . - -
INTEREST TO BANK 11023532 8,987,184.00
— INTEREST ON LOAN - 355,593,00
i INTEREST 70 DEPOSITORS -
INTEREST TO BANK ON VERICLE LOAN - -
[NTEREST ON TCS & OTHER TAXES 1888 10,426.00
QOTHER BORROWING COSTS - -
APPLIGABLE NET GAIN/LGSES ON FOREIGN -
CURRENCY TRANSACTIONS AND TRANSLATIGNS - -
11,025,437,00 9,353,556.00
E——————— L .me
39  DEPRECIATION ANR AMORTIZATION EXPENSES: '
DEPREGIATION 402458.36 402 468, 36
PRELIMINARY & PRE-QOPERATIVE E)(F' WRITTEN OFF - u
A03,459,36
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41

42

43

OTHER EXPENSES;

ADMINISTARTIVE EXPENSE
ADVERTISEMENT EXPENSES

BANK CHARGES

CONNECTIVITY CHARGES
CONVEYANCE ‘

DEMAT CHARGES

BAD DEBT /DR/GR, Wi
ELECTRICITY EXPENSES

FREES & TAXES

GENERAL EXFENSES

LEGAL & PROFESSIONAL EXPENSTS
PENALTIES

POSTAGE & COURIER EXPENSES
PRINTING & STATIONERY

REPAIR & MAINTENANGCE
SUB-BROKERAGE { COMMISEION & INCENTIVES
SUBSCRIPTION/MEMBERSHIP FEES
TRANSALCTION CHARGES PAID
TELEPRONE EXPENSES

PAYMENT TO AUDITGRS

VEAT & LEASELINE CHARGES

GRAND TGOTAL

" PAYMENTS TO AUDITORS

PARTICULARS
STATUTORY AUDIT FEES

EARNINGS PER SHARES

Net Profit / (Lass) afier tax ag per Statement of Profit and

Lozg attributable to Equity Shareholders ()
Weightead Avarage number of Equity Shares used ag
daneminator for calculating EPS

Bazlc and Diluted Earnings per Share {© )

- Face Value ner Equity Share (7}

RELATED PARTY DISCLOSURE

80,854, 54
347 410,95
247,264.54
226,986.16 -

3,599,050.64
2,220,000,00
118,747.78
B,444,41
§7,500,00
500,501.58
18,6810
12,000.00
A7,724,424.47
15,000.00
129,241,468
5,500,00
361,572.84

39,023, 112.78

5,500.00

5,500.00

- 803,506,80

100,000,000,00

n.008

1.00

Az per Ind AR 24, the disclosures of fransactions with the releted paries given below:

List of Related Parties (as Identified and certified by the Management)

Partles where control exists

43,092.00
668,596.00
15,563.00
244,177.86
(8,217.73)
16,669.00
232,884.13
90,893.12
28,000.00
240,881.00
19,005.00
31,940.00
'12,000.00
3,8489,897.07
13,000.00
164,837,893
187,135,828
"5,500,00
211,666.00

6,263,323.30

5,500,060

5,500.00

Name of the Related Parties

RR Finapcial Consultants Limited

Halding Co.

RR Investor Securities Trading Pyt. Lid.

Associate Co.

Arix Consultanis Put, Lid,

Agsaoizte Co.

RR Investor Capital Sanvices Pwvi. Lid.

Assoclate CGo,

RR Fincap Pvt. Lid.

Astociate Co.

AR Infra Estates Pt Ltd,

Aszoclate Co.

RBR Insurance Broker Pvi, Lid.

Associzte Co.

Lakshmi Marayan Infra Esiates Pvi. Lid |,

Associate Co.

Friva Darshan Real Estate Pvt. Ltd,

Aszsociate Co.

FR Commuodity Broker Put, Lid, Asgogiate Co.
RA Information & Investment Research Pvi. Lid. Assosiate Oo.
RR Invasier Digtribytion Company Pyt Lid. Associate Go.

RR Investors Retail Services Pyvi. Lid.

Assoclate Co.

RR IT Solution Pvi. Lid.

Assoclate Co

RR Land Estate Pvt. Ltd,

Azaociate Ca.

Key Management Fersonal

PAWAN GUPTA Director

JEETESH KUMAR [irector

FARHA NAAZ(CS) Kay Managerial
Personnel
Dirgctor

ADITYA CHANDRA (1D}

271,700.86

16¢:0,600,000,00
0,003
1.00
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Dafarred tax assets
MAT Gredit Entiflement

(349,365.00)

[GaLTAM SAHA (10} | Director
Transaction during the year with related parties
Nature of Transaction { * in Lakhs)
313t March, 2019 . 31st March, 2018
Holding Co. Assoclate Go.s Holding Co. Agsoclate Co.8
Amount Due from us as at il .58 Nil 7.68
Amount Due 1o us as at Nil 3.58 Mit 49.22
Sales of Services/Bonds/Allacation of Exp. Nil 11886.89 Nil 1525,67
Purchase of Services/Reimbursement of Exp, Nil 180,24 Il 20.18
Interast Recaived Nil NILL Nil Nii
Securty Depasit Nil 170.00 Nil 170.00
Remuneratio
Directer Remuneration paid Nif
Contirgent Liabilitles and Cum' mitments
(to be extent not provided for)
Contingent lizbilities shall be classified as:
(@).Claims against the company not acknowledged as debis: 15.56 fags
{p} Guarantees: ‘
0On aceount of gusrantee given by the company's bankers fo stock exchanges | 21.5 lacs
(2) Othar maorey for which the company is contingently llabla Nit
Commitmeniz shall be classified as:
(2) Estimated amount of contracis remaiing to be executed on capilzl acsount
and not provided far, ‘ Nil
(b Uralied [fabliity on shares and othar investments patly paid; Nil
(&} Other commitmenta (epecify nature) Nil N
INCOME TAX EXPENSES
Ihcome tax expenses -
Cutrant Tax; . :
Current income tax for the ysar 285,000:00 46,500.00
Adiustments for current {ax of prior .
pericds 772,348,040 -
(A} 1,067,348.00 46,500,00
Deferred Tax
Dacreasa/(inorease) in deferred tax asset (549,365,00) (56,388.00)
{Pecreasel/ingrease in deferrad tax lisbilites o -
Urusad tax(eradit)[Mat credit entitlement) - -
Unuged tax{credit/reversal[Mat cradit entitlzment] of prior periods - -
\ (=) (348,965.00) (66,398.00)
{AYHBE} 707,983,400 (19,598.00)
Reconciliation of tax expenses and the accuumlngﬁmm muitiplied by ndta domestic tax rate for March 2018
Accounting Profit Bafore Income tax expenses 1,511,482.80 291,811,686
Tax at Indian {2« rate of 19.065% {Company paid tax 285,000.0Q 46,500.00
Tax effect of :
Nen Deduction tax expenses )
Tax offects of amounts which are ot deductable In calculating taxable Income
Dividend Income - "
Capital Receipt - -
Other items - -
'ax relating to eadier years 77%,348.00
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S ——
incoma tax Expenses 707,983,00 (19,808.00)

46 FINANGIAL JHRTRUMENT .
The significant accaunting policies, Including the eriteria for recognition, the basls of measurernent and the basis on which ingatne and
expenses are recoghized, in respect of each ciass of financial assel, financial liablity and equity instrument are disclosed in note 2(} to the
financial siatements.

{a) Financial Assets & Liabillties
The carrying value of financial Instruments by categories as at March 31, 2018 is as follows

¥ In Lakhs
Falr value
Particulars through profit & th!::i:;: I;zl Amortlzed Cost | Total Carrylng
togs Valua

Financial Asgets .
Cash and cash equivalents - - 11,39 11.39
Bank deposits - - S -
Earmarked balances with Banks - “ 21.84 21.94
Investiunts . - - 133.78 183.78
Trade recelvables ' ‘ . . . 397.56 327.55
Loans - ‘ - ) - -
thventories - - -

- Other finangipl assets - - 3,58 3,58
Total - ) - 498,24 498.24
Financial Tlabilities
Trade payablag ‘ . ' - . .
Borrowings ’ u - 308.67 30987

| Other financial liahitities = [ ‘ " 19.12 18.12
Totat 328.79 328.79

The carrylng value of financial instruments by catagories ag at March 31, 2018 iz as follows
7 it Lakhs
Fair value
Particulars through profit & Falf vaiue Ameortised Cost Total Garrying
through Q]
loss Value

Financial Assets
Cash and crsh equivaients " - 37.88 1 . 37.58
Bank deposits - ’ - . -
Earmarked balances with banks D “ 21.54 21.94
Investments w “ 133.78 133,78
Trade receivabples - - 307,11 30711
Loans : - - - -
hventories - n -
Olher financial assets - - 49,22 48,22
Total - - ~ E45.B2 540,62
Financial Habllities
Trade psyables - - - -
Bomowings " - BE2.68 882,68
Other fingncial liabifities - - 23.28 23.28
Total 885,96 3885.96

Falr value Hierarchy

Level 1 - Quoted prives (tmadjusted ) in active markets for identical assets or lishifities ihat the entity can acegss at the measurament date.

Level 2 - Inguts other than quoted pricas included within Levet 1 that are abservable for the assats or kablity , sither diractiy(i.e, ag prices) of indirectly
{i.e. derived from prices).

Levai 3 - Inputs for the assets and liabilities that ave not based on abservable market data (unobservable inputs),

the following table provides the fair vaile measurement hierarchy of the company's assets and llabllities are measured
at fair value in balances sheet,

: {¥ lakhs)
PARTICULARS “ERIR VALUE NEIRARGHY A% MARGH 81,2015
Leveal 1 Level 2 Lavel 3
Investrment in guoted equity instruments o - -
trvastment in unguotad aguity instrurnents - - -
Unqugted Dabanture . - -
Quoted Debenture/Gecurities - . - -
TOTAL
(¥ lakhs)
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PARTICULARS *FAIR VALUE HEIRARGHY AS MARCH 31 2018

Lovell - YLavel 2 Level 3
tnvestment in guoted eguity instruments - ‘ - .
Investmant in ungucied equity instruments ‘ Lo - -
Unguoted Debenture - M .
Cunted Debanture/Securities - 1. . “
TOTAL. i

“The fair value of financial Instruments have been caloulated in reference to the intermediate market rate of the slocks
available.

FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLIGIES

‘rhe company's principal financiat labiliies, compromise of loans and berrewing, frade and other payehles, The main
purpase of thase finangizl fiabilties Is to finance tha company pperations. The company financial assets include loans,
trade and other recelvables, cash and cash aquivalents that derive directly from ity cperations.

Thi company is exposed to market risk, interest rate sk, credit risk and liquidity risk. The cempany's senior
_management oversees the management of these risks,

Market risk

Market risk is the risk that the fair valua or future cash flows of a financial ingtrument will fluctuate due fo changes in
market prices. Such changss in the value of finantial Instruments may rasults from changes in the mterest rate risk,
credit, liquidity and ather market changas.

Interest rate risk }

Interest rate risk is ihe rigk that the fair vaiue or future cash fiow of financlal Insfruments will fuciuate because of
changas in market interest rates.

Credit risk: '

Credlt risk is the risk that counterparty will not meet its obligations under a financial instruments or customer cortracts,
teading to a financial loss. The company (s exposed to credit rigk from its oparating activities{primarily trade recejvable)
and fram its investing activities and financial institutions and other financial instruments.

Liguidity risk: ' .
Liquidity risk iz the risk that an entity will have difficulties in paying its financia! Habilitles, The objective of tiquidity risk
management is to maintain sutficient iguidity and ensure thatfunds are avallable for use as per requirements.
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47 Segrent Reporting : ‘ . .
"N& per tha management the sompany's main & only business is Stack Broking business, Flenee the segment information raqulred by IND AS 108

" the Instilute of Chartarad Accountants of lndls on segment reporting is nat applicable.

‘48 Misre, Small and Medium Enterprises Davelopment Act, 2008

O the bagis of information and record available with the Management, the following disclosure pursusnt o the sbove Act are mads for the
amounts due 10 the Micrs and Small Enterprises, who have registered with the competent authorities:

{Amountin T)
Particulars : 2012-14 201718
The principal ameount and the interest due thereon remaining uhpd to '

any Micra / Small Supplier Nil Nit
The interest by the huyer as above, dlang with the amount of payment
nade beyond the appainted date duting esch accounting year Nl . Nit

The amaunt of interast due and payable far the pedod of delay in
making paynent (which has been paid but beyond the appointed day . Nil Wil
during the year} but without adding the intérest.

The amount of interast acerusd and ramaining unpaid at the end of

each accounting yoar Nil it

Toe amaunt of further interes! remaining due ang payable even in the

succeading yeare, until such data when the interest dues as above are NI Ni
i

agtually paid to the Smial / Micre Enterprises

48 Deferred Tax

Tha managament haa pravided/accounted for deferrad 1ax Eabilityfasssts in terms of indlan accounting standard (ND AS-13) on " income Taxes "
issled by the Ihstitute of Charered Accouniants of incka apply from the current year,

50 Foreign Currency

#xpanditura incurred In Forelgn Currency : il
Incoma in foreign currency ' Nil

{her information Mil
51 Paties accounts whethar is dabit or eredit are subject to reconcillation and confirmation.

52 Previous year figures are regrouped and rearrange wharover neceasary 80 a3 1o make them comparabla with these of the current year.

53 n the optnion of the Board of Directors, =l assets other than fixed assets have & value on reafzation in the erdinary sourse of Buslness at least
equal to the amount st which thay are stated unlgss specified Olherwise,

B4 Non eperatlve Bank balangea whether in dablt or eredit are subject o cbnﬁ_rmaﬁon and reconciliation,

85 Mo provislon has been far Sundry debtor { except bad debt written off during the year ) which alse includes debters outetanding from the earkier
years ,a3 stepa is being taken by tha management o reconcile and recever the amount,

56 Lisblliies has bean provided on estimated basis as per accounting policy mentianed in note no, 2(B}

FOR AND ON BEHALF OF THE BOARD OF IRECTORS
AUDITOR'S REPORT

™ "SIGNED IN TERMS OF OUR SEPARATE]
L REPORT OF EVEN DATE.
,_\ -&'q HE .
PAWAN GUETA JEEFESH KUMAR . ' RAJI\P?%J%’TA
DIRECTOR ‘ BIRECTOR ‘ [CHARTERED ACCOUNTANTS)
{Membership No.083497}

DIN NO'OT 246876 - DIN NG 06701650
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